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7DEOLFD ��
�����2SLV�SUHGPHWD

2SýH�LQIRUPDFLMH

1RVLWHOM SUHGPHWD 'U��VF��5REHUW�0RKRYLý��'U�VF��ĉDQL�0RKRYLý

1D]LY SUHGPHWD 7HKQLND�UXNRYDQMD�EURGRP

6WXGLMVNL SURJUDP 1DXWLND�L�WHKQRORJLMD�SRPRUVNRJ�SURPHWD

6WDWXV SUHGPHWD REYH]DQ

*RGLQD ��

%RGRYQD YULMHGQRVW�L QDþLQ�
L]YRÿHQMD�QDVWDYH

(&76 NRHILFLMHQW RSWHUHüHQMD VWXGHQDWD �
%URM VDWL �3�9�6� ��������� ����� ���� ������

���� 23,6 35('0(7$

����� &LOMHYL SUHGPHWD

&LOM NROHJLMD�MH XSR]QDWL VWXGHQWH�V þLPEHQLFLPD NRML XWMHþX�QD PDQHYULUDQMH�EURGRP��PDQHYDUVNLP RELOMHåMLPD�EURGRYD��
PDQHYULUDQMHP UD]OLþLWLP YUVWDPD�EURGRYD�X VYLP XYMHWLPD�XNOMXþXMXüL L]YDQUHGQH RNROQRVWL��PMHUDPD�VLJXUQRVWL SUL�
PDQHYULUDQMX L WLMHNRP ERUDYND EURGD�QD PMHVWX�SULYH]D��'HWDOMQR�XSR]QDYDQMH�L DQDOL]D 0HÿXQDURGQLK SUDYLOD�R�
L]EMHJDYDQMX VXGDUD QD�PRUX� 3UDNWLþQLP UDGRP QD�YMHåEDPD�L SORYLGEHQRM SUDNVL VWXGHQWL WUHEDMX VWHüL L YMHãWLQH�X VNODGX�
V .RQYHQFLMRP 67&:��7DNRÿHU��NROHJLM GDMH ]QDQVWYHQX�RVQRYX�]D GHWDOMQLMH�L]XþDYDQMH�RYRJ�SRGUXþMD�

����� 8YMHWL ]D�XSLV SUHGPHWD

8YMHW�]D XSLV SUHGPHWD MH SRORåHQ�SUHGPHW�6UHGVWYD�SRPRUVNRJ�SURPHWD���

����� 2þHNLYDQL LVKRGL XþHQMD ]D�SUHGPHW

2þHNXMH VH�GD VWXGHQWL QDNRQ SRORåHQRJ�LVSLWD�PRJX�
����� DQDOL]LUDWL L SUDYLOQR�LQWHUSUHWLUDWL 0HÿXQDURGQD�SUDYLOD R�L]EMHJDYDQMX�VXGDUD�QD PRUX�
����� RSLVDWL L GHILQLUDWL þLPEHQLNH�NRML XWMHþX�QD�PDQHYULUDQMH�EURGRP�
����� DQDOL]LUDWL L SUDYLOQR�LQWHUSUHWLUDWL PDQHYDUVND�RELOMHåMD EURGD�
����� SUDYLOQR�LQWHUSUHWLUDWL QDþHOD�PDQHYULUDQMD�UD]OLþLWLP YUVWDPD EURGRYD X�VYLP XYMHWLPD XNOMXþXMXüL L]YDQUHGQH

RNROQRVWL�
����� DQDOL]LUDWL L SUDYLOQR�LQWHUSUHWLUDWL PMHUH�VLJXUQRVWL SUL PDQHYULUDQMX�L WLMHNRP ERUDYND�EURGD�QD�PMHVWX�SULYH]D�
����� ELWL VSRVREQL XSUDYOMDWL EURGRP QD�QDYLJDFLMVNLP VLPXODWRULPD L QD�SORYLGEHQRM SUDNVL
����� SULPLMHQLWL YMHãWLQH�L] SRGUXþMD PDQHYULUDQMD EURGRP VXNODGQR�]DKWMHYLPD�.RQYHQFLMH 67&:������

����� 6DGUåDM SUHGPHWD

8YRG� SRMDP L�SRGMHOD WHKQLNH�UXNRYDQMD EURGRP��$QDOL]D 0HÿXQDURGQLK�SUDYLOD R� L]EMHJDYDQMX�VXGDUD QD PRUX� 8WMHFDM�
JHRPHWULMVNLK� L� NRQVWUXNFLMVNLK� RELOMHåMD� QD�PDQHYDUVND� VYRMVWYD� EURGD��.RUPLOR� L� GMHORYDQMH� NRUPLOD��6XVWDY SURSXO]LMH� L�
GMHORYDQMH�SRULYQLND� 9DQMVNL þLPEHQLFL ± XWMHFDM QD�PDQHYULUDQMH EURGRP� ,QWHUDNFLMD� 9UVWH PDQHYDUD L VLJXUQRVW WLMHNRP�
PDQHYULUDQMD EURGRP� 9UVWH L WHKQLþNR�WHKQRORãND RELOMHåMD WHJOMDþD ± XWMHFDM QD�PDQHYULUDQMH EURGRP��0DQHYULUDQMH�EURGRP
VD L EH] WHJOMDþD X VYLP XYMHWLPD� 6LJXUQRVW WLMHNRP�ERUDYND EURGD QD SULVWDQX� 3RVHEQL�VOXþDMHYL PDQHYULUDQMD��0DQHYULUDQMH
X L]YDQUHGQLP�RNROQRVWLPD� 6XVWDYL ]D SRGUãNX VXVWDYX PDQHYULUDQMD� /MXGVNL IDNWRU L QMHJRY XWMHFDM�QD�PDQHYULUDQMH EURGRP��
5D]YRM VXVWDYD�PDQHYULUDQMD EURGRP� =DKWMHYL 67&:�NRQYHQFLMH�

����� 9UVWH�L]YRÿHQMD
QDVWDYH

;��SUHGDYDQMD�
VHPLQDUL L UDGLRQLFH

; YMHåEH
REUD]RYDQMH�QD�GDOMLQX�
WHUHQVND�QDVWDYD
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����� .RPHQWDUL

'LR�YMHåEL NRMH VH�RGQRVH QD 0HÿXQDURGQD SUDYLOD�]D�L]EMHJDYDQMH�VXGDUD�QD PRUX RGQRVL�
VH�QD�©VWXGLMX VOXþDMDª L VDGUåH�DQDOL]X�GRJDÿDMD�WH ]DNOMXþNH�X�VNODGX V 3UDYLOLPD��'UXJL�
GLR�YMHåEL RGQRVL VH�QD SUDNWLþDQ�UDG�VWXGHQDWD�QD VSHFLMDOL]LUDQLP VLPXODWRULPD�SORYLGEH L�
PDQHYULUDQMD EURGRP��'LR�SUDNWLþQRJ�UDGD RGYLMD VH�X�RNYLUX SORYLGEHQH SUDNVH�QD EURGX�

����� 2EYH]H�VWXGHQDWD

$NWLYQR SULVXVWYRYDQMH�QDVWDYL L QDMPDQMH ��� RGVOXãDQH QDVWDYH�

3RORåHQL NRORNYLML L XVSMHãQR�GHPRQVWULUDQMH�YMHãWLQH�XSUDYOMDQMD�EURGRP QD VLPXODWRULPD PDQHYULUDQMD�EURGRP�

����� 3UDüHQMH� UDGD�VWXGHQDWD

3RKDÿDQMH QDVWDYH ��� $NWLYQRVW X QDVWDYL *UDILþNL SURJUDPL (NVSHULPHQWDOQL UDG
3LVPHQL LVSLW 8VPHQL LVSLW (VHM ,VWUDåLYDQMH
3URMHNW .RQWLQXLUDQD SURYMHUD ]QDQMD � 5HIHUDW 3UDNWLþQL UDG
3RUWIROLR =DYUãQL LVSLW ���

����� 2FMHQMLYDQMH L YUHGQRYDQMH�UDGD�VWXGHQDWD�WLMHNRP QDVWDYH�L QD�]DYUãQRP LVSLWX

��� QD�QDVWDYL L ��� QD ]DYUãQRP LVSLWX �SUHPD�3UDYLOQLNX R�VWXGLMLPD�6YHXþLOLãWD X�5LMHFL L 3UDYLOQLNX�R�VWXGLUDQMX�QD
3RPRUVNRP IDNXOWHWX�X�5LMHFL�

.RQWLQXLUDQD�SURYMHUD ]QDQMD�

� ��NRORNYLMD�L] SRGUXþMD�0HÿXQDURGQLK SUDYLOD�R L]EMHJDYDQMX�VXGDUD QD�PRUX�± SRWUHEQR MH�RVWYDULWL PLQLPDOQR ���
WRþQLK RGJRYRUD�

� ��NRORNYLMD�L] SRGUXþMD�WHKQLNH�UXNRYDQMD EURGRP �PDQHYULUDQMD�EURGRP� ± WHRUHWVNL GLR�± SRWUHEQR MH�RVWYDULWL�
PLQLPDOQR ��� WRþQLK�RGJRYRUD�

� 9MHåEH QD�QDYLJDFLMVNRP VLPXODWRUX�JGMH�WUHED�SULND]DWL YMHãWLQX XSUDYOMDQMD�EURGRP ± SRWUHEQR�MH SULND]DWL PLQLPDOQR
��� SRWUHEQLK YMHãWLQD�

=DYUãQL LVSLW�
1D�]DYUãQRP LVSLWX��XVPHQL LVSLW��SURYMHUDYD�VH FMHORYLWRVW WHRUHWVNRJ�]QDQMD L] SRGUXþMD�WHKQLNH�UXNRYDQMD EURGRP��
SRWUHEQR MH�RVWYDULWL PLQLPDOQR ��� SRWUHEQRJ�WHRUHWVNRJ ]QDQMD�

�����2EYH]QD�OLWHUDWXUD��X�WUHQXWNX SULMDYH�SULMHGORJD�VWXGLMVNRJ SURJUDPD�

����� 5��0RKRYLü��7HKQLND�UXNRYDQMD�EURGRP� SUHGDYDQMD�QD PUHåQLP VWUDQLFDPD�3RPRUVNRJ�IDNXOWHWD�X�5LMHFL��
3RPRUVNL IDNXOWHW�6YHXþLOLãWD�X 5LMHFL� �����

����� 5�:��5RZH��7KH�6KLSKDQGOHU
V *XLGH��7KH�1DXWLFDO ,QVWLWXWH��/RQGRQ� �����
����� 6LMHNDYLFD��,���.DþLü��+�� 3UDYLOD�]D�L]EMHJDYDQMH VXGDUD QD�PRUX��âNROVND NQMLJD�=DJUHE

�����'RSXQVND�OLWHUDWXUD �X WUHQXWNX�SULMDYH�SULMHGORJD�VWXGLMVNRJ SURJUDPD�

��� +��+HQVHQ��7XJ�8VH�LQ�3RUW��$ SUDFWLFDO JXLGH� 7KH�1DXWLFDO ,QVWLWXWH��/RQGRQ�������
��� 0RRULQJ (TXLSPHQW *XLGHOLQHV� 2LO &RPSDQLHV ,QWHUQDWLRQDO 0DULQH )RUXP� :LWKHUE\ 	 &R� /WG�� /RQGRQ� �����
��� '�+��0DF(OUHYH\��6KLSKDQGOLQJ�IRU�WKH 0DULQHU��&RUQHOO 0DULWLPH�3UHVV��,QV��&HQWHUYLOOH�������
��� 3LORWDJH DQG�6KLSKDQGOLQJ��7KH�1DXWLFDO ,QVWLWXWH��/RQGRQ�������
��� $�9XþLQLü��+LGURGLQDPLND SORYQLK�REMHNDWD��2WSRU�L SURSXO]LMD�� 7HKQLþNL IDNXOWHW 6YHXþLOLãWD X�5LMHFL��5LMHND�������
��� 5��5DWNR��0DQHYULUDQMH EURGRP��3URILO ,QWHUQDWLRQDO G�R�R���=DJUHE�������
��� 9DGHPHFXP 0DULWLPXV��3RGVMHWQLN SRPRUFLPD��3RPRUVNL IDNXOWHW X�5LMHFL��5LMHND�������
��� 3RPRUVND�HQFLNORSHGLMD��/HNVLNRJUDIVNL ]DYRG�+UYDWVNH��=DJUHE
��� 3�5� :LOOLDPVRQ� 6KLS 0DQRHXYULQJ 3ULQFLSOHV DQG 3LORWDJH� :LWKHUE\ 	 &R� /WG�� /RQGRQ� �����
���� .�-��5DZVRQ��(�&��7XSSHU��%DVLF 6KLS�7KHRU\��/RQJPDQ�6FLHQWLILF 	 7HFKQLFDO��(VVH[� �����

��� 9$å12� 8] VYDNL RG QDþLQD SUDüHQMD UDGD VWXGHQDWD�XQLMHWL RGJRYDUDMXüL XGLR X (&76 ERGRYLPD SRMHGLQLK DNWLYQRVWL WDNR GD XNXSQL EURM (&76 ERGRYD RGJRYDUD�
ERGRYQRM YULMHGQRVWL SUHGPHWD� 3UD]QD SROMD XSRWULMHELWL ]D GRGDWQH DNWLYQRVWL�
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����� %URM SULPMHUDND�REYH]QH OLWHUDWXUH�X�RGQRVX�QD�EURM VWXGHQDWD�NRML WUHQXWQR�SRKDÿDMX�QDVWDYX�QD�SUHGPHWX

1DVORY %URM SULPMHUDND %URM VWXGHQDWD
7HKQLND�UXNRYDQMD�EURGRP� SUHGDYDQMD�QD�PUHåQLP VWUDQLFDPD QHRJUDQLþHQR

���7KH�6KLSKDQGOHU
V *XLGH
GRVWXSQR QD PUHåQLP

VWUDQLFDPD
3UDYLOD�]D L]EMHJDYDQMH VXGDUD�QD�PRUX �"

����������� 1DþLQL SUDüHQMD�NYDOLWHWH NRML RVLJXUDYDMX VWMHFDQMH�L]OD]QLK ]QDQMD� YMHãWLQD L NRPSHWHQFLMD

.YDOLWHWD�VWXGLUDQMD�SUDWL VH VXNODGQR ,62 �����VXVWDYX�L X�VNODGX V HXURSVNLP VWDQGDUGLPD�L VPMHUQLFDPD�]D RVLJXUDQMH�
NYDOLWHWH NRML VH�SURYRGL QD�3RPRUVNRP IDNXOWHWX�X�5LMHFL� -HGQRP JRGLãQMH VH�DQDOL]LUDMX�UH]XOWDWL SUROD]QRVWL L GRQRVH�
RGJRYDUDMXüH�PMHUH�


